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2018 2018
Kshs KShs
CAPITAL EMPLOYED
Gross written premium 2,602,359,380 Share capital 693,000,000
Net decrease in unearned premium reserves 31,589,230 Retamed‘eammgs 588,632,649
Revaluation reserve (18,797,265)
Gross earned premiums 2,633,948,610 Proposed dividend 58,004,100
. . Shareholders’ funds 1,320,839,484
Less: reinsurance premium ceded (640,612,513)
REPRESENTED BY:
Net earned premiums 1,993,336,097 Assets
Investment and other i 327.962.007 Vehicles and equipment 79,476,974
nvestment and other Income M Investment properties 540,000,000
Gain on revaluation of investment properties 30,000,000 Intangible assets 39,199,334
Deferred aquisition cost 126,752,444
Commissions earned 180,324,530 Kenya Motor Insurance Pool 11,599,648
Net income 2,531,622,634 Reinsurers’ share of technical provisions and 360,089,497
reserves
Claims payable 1,700,077,921 Other receivables and prepayments 30,096,715
bk . Right of use assets -
Less: amounts recoverable from reinsurers (475,760,472) Current tax recoverable 3,247,319
Net claims payable 1,224,317,449 Government securities at amortised cost 1,376,750,506
Government securities at FVOCI -
Operating and other expenses (643,350,965) Corporate bonds at amortised cost 10,962,922
Equity investments at FVOCI:-
Commissions payable (373,248,696) - Listed securities 176,676,531
- Unlisted securities 824,875
Profit before tax 290,705,524 ) L .
Receivables arising out of reinsurance ar-
rangements 245,233,004
Income tax expense (45,826,942) &€ L o
Receivables arising out of direct insurance 738.478.979
Profit for the year after tax 244,878,582 arrangements T
Deferred tax asset -
Other comprehensive income: Deposits with financial institutions 112,780,687
Items that will not be reclassified to profit or Cash and cash equivalents 81,847,714
loss TOTAL ASSETS 3,943,017,149
Change in fair value of quoted shares (39,757,223) Liabilities
Items that are or may be reclassified subse- Deferred tax liability 6:462,672
Current tax payable -
quently to profit or loss
o " Insurance contract liabilities 1,449,888,441
(C:\jgge) in fair value of government securities ) Unearned premium reserve 919,037,227
g:gtlzors arising from reinsurance arrange- 159,220,657
Deferred tax on fair value (gain)/loss 5,836,096 R
- Lease liabilities -
Total other comprehensive income (33,921,127) Other payables 87,568,668
L Total liabilities 2,622,177,665
Total comprehensive income for the year
NET ASSETS 1,320,839,484
attributable to shareholders of the Company 210,957,455 T
Earnings per share 353.36 KEY RATIOS 2018
1) Capital Adequacy 108%
Interim dividend proposed for the year 6,029,100 2) Claims Ratio 65%
Final dividend proposed for the year 51,975,000 3) Expense Ratio 39%

The above are extracts from the Financial Statements which were audited by KPMG Kenya and have received an unqualified opinion. The Financial Statements were
approved by the Board of Directors on 26 March 2020 and signed on its behalf by:-

Mike Eldon Mayank Patel Asok Ghosh
Chairman Director Principal Officer
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